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Region \F/Qvasn'?( Company HQ (OTO%',]A”T?QE)
1 |ArcelorMittal SA Luxembourg 97,136
16 |Thyssenkrupp AG Germany 17,339
19 |Novolipetsk Steel PAO (NLMK) Russia 16,049
25 |EVRAZ plc 14,350
E“(g’)pe 33 |Severstal PAO 11,451
48 |Voestalpine AG Austria 7,762
51 |SSAB AB Sweden 7,592
56 |Salzgitter AG Germany 6,652
74 |Mechel PAO Russia 4,324
2 Hesteel Co., Ltd. China 47,745
5 Baoshan Iron & Steel Co., Ltd. 34,938
6 |Jiangsu Shagang Co., Ltd. 34,214
7 |Angang Steel Co., Ltd. 32,502
China 9 Beijing Shougang Co., Ltd. 28,553
(10) 11 |Wuhan Iron and Steel Co., Ltd. 25,776
12 |Shandong Iron and Steel Co., Ltd. 21,692
15 |[Maanshan Iron and Steel Co., Ltd. 18,820
21 |Bengang Steel Plates Co., Ltd. 14,991
22 |Hunan Valin Steel Co., Ltd. 14,874
3 Nippon Steel & Sumitomo Metal Corp (NSSMC) Japan 46,374
POSCO Korea 41,975
8 |JFE Holdings, Inc. Japan 29,825
Asia 10 |Tata Steel Limited India 26,314
(ex 13 |Hyundai Steel Co. Korea 20,481
China) 23 |China Steel Corporation (CSC) Taiwan 14,821
(10) 26 |Steel Authority of India Ltd. (SAIL) India 14,339
30 |[JSW Steel Limited India 12,420
52 |Kobe Steel, Ltd. Japan 7,520
69 |BlueScope Steel Limited Australia 4,517
14 |Nucor Corporation USA 19,624
17 |Gerdau S.A. Brazil 17,033
_ 24 |United States Steel Corporation (USS) USA 14,521
Am(‘;;'ca 59 |AK Steel Holding Corporation USA 6,167
63 |Companhia Siderurgica Nacional (CSN) Brazil 5,165
64 |Usinas Siderurgicas de Minas Gerais S.A.(USIMINAS) Brazil 5,007
72 |Altos Hornos de Mexico SAB de CV (AHMSA) Mexico 4,460
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“Mining + Steel: How Will M&A Play Out?: An analysis of internal consolidation in the steel and
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